EASTFIELD RESOURCES LTD.

Interim Management Discussion and Analysis
For the Quarter Ended May 31, 2008

The following discussion and analysis of the financial position and results of operations for the Company should be
read in conjunction with the audited consolidated financial statements and the notes thereto for the year ended
February 29, 2008.

The following Interim Management Discussion and Analysis (“MD&A”) is for the quarter ended May 31, 2008 and
includes relevant information up to July 22, 2008 (“Report Date”). Additional information relating to the Company is on
SEDAR at www.sedar.com.

The accompanying financial statements and related notes are presented in accordance with Canadian generally
accepted accounting principles. These statements, together with the following MD&A dated July 22, 2008, are intended
fo provide investors with a reasonable basis for assessing the financial performance of the Company as well as
forward-looking statements. These statements are subject to known and unknown risks, uncertainties and other factors
that may cause actual results to differ materially from those implied by the forward-looking statements. Readers are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date the
statements were made, and readers are advised to consider such forward-looking statements in light of the risks set
forth below under “Risks and Uncertainties”.

Forward-Looking Information

This MD&A contains forward-looking statements and information relating to Eastfield Resources Ltd. (“Eastfield” or the
“Company”) that are based on the beliefs of its management as well as assumptions made by and information
currently available to Eastfield as such are used in this document, the words “anticipate”, “believe”, “estimate”, “expect”
and similar expressions, as they relate to Eastfield or its management, are intended to identify forward-looking
statements. This MD&A contains forward-looking statements relating to, among other things, regulatory compliance,
the sufficiency of current working capital, the estimated cost and availability of funding for the continued exploration
and development of Eastfield’s exploration properties. Such statements reflect the current views of Eastfield with
respect to future events and are subject to certain risks, uncertainties and assumptions. Many factors could cause the
actual results, performance or achievements of Eastfield to be materially different from any future results, performance
or achievements that may be expressed or implied by such forward-looking statements.

General

Eastfield is a mineral exploration company engaged primarily in the business of acquiring and exploring properties with
a particular focus on base and precious metals. The Company has interest in properties in Canada (British Columbia),
and in the United States (Nevada). The Company’s properties are currently at an “exploration stage”.

Corporate Reorganization Completed

On April 16, 2008, the Company and Lysander Minerals Corporation had received final shareholder, court and regulatory approvals
for a plan of arrangement to spin off their jointly-owned (50-50) Lorraine-Jajay copper-gold mineral property located some
280 kilometres northwest of Prince George, British Columbia to a newly incorporated company, Lorraine Copper Corp.,
with the following effects:

o The Company increased its authorized share capital by an unlimited number of new common shares and an unlimited
number of reorganization shares

e each issued and oustanding common share of the Company was exchanged for one new common share and one
reorganization share of the Company

o the reorganization shares were exchanged by the Company’s shareholders for 20,000,000 common shares of Lorraine

e the Company redeemed all of the reorganization shares held by Lorraine in exchange for $150,000 in cash and the
Jajay-Lorraine project, at its carrying value of $2,913,986, and cancelled the reorganization shares

As a result of this transaction, during the quarter, the Company’s cash balance decreased by $132,500, receivables from related
parties decreased by $17,500, mineral property interests decreased by $2,913,986, share capital decreased by $3,041,118, and
contributed surplus decreased by $22,868.
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Exploration

J. W. Morton, P. Geo. and G. L. Garratt, P. Geo. are the Qualified Persons for the NI 43-101 compliant disclosure of
mineral exploration information in respect of the projects described in this Management Discussion and Analysis.

OK Property (Vancouver Mining Division, B.C.) [Material Property]:

On July 28, 2008 Prophecy Resource Corp announced that it had received the final results of the diamond drilling
program recently completed at the Okeover project located near the city of Powell River in south-western coastal
British Columbia. At Okeover the objectives of the recent program were achieved and expanded the boundaries of the
current (2006) resource model of the North Lake Zone (estimated in 2006 by N.C. Carter, Ph.D., P. Eng to contain 86.8
million tonnes grading 0.31% copper and 0.014% MoS,) a substantial distance to the south. Prophecy plans to
commission Dr. Carter to evaluate a revised North Lake resource later in the year.

The most significant result of the current program was hole 08-Ok-03, located 90 metres to the south of the nearest
hole in the current resource model. Hole 08-Ok-03 intersected 45.5 metres grading 0.33% copper and 0.003%
molybdenum including 12 metres grading 0.41% copper and 0.001% molybdenum. This drill hole indicates favourable
potential for further southerly extension for the mineralized zone. The North Lake Zone is one of eight known areas of
significant copper-molybdenum mineralization on the Okeover project which is located a short distance from a deep
water Pacific Ocean port.

A summary of significant drill results for the May-June 2008 programs are as follows:

Hole Intercept (m) From To (m) Cu Mo
(m) % %

08-Ok-01 57.0 113.0 170.0 0.30 0.003
Including 42.0 122.0 164.0 0.33 0.003
08-Ok-02 26.3 72.5 98.8 0.26 0.002
And 16.5 107.3 123.8 0.33 0.003
08-Ok-03 198.5 39.5 238.0 0.16 0.001
Including 455 39.5 85.0 0.33 0.003
Including 12.0 73.0 85.0 0.41 0.001
08-Ok-04 2.2 98.2 98.0 0.21 0.004
08-0Ok-05 46.4 2.1 48.5 0.10 0.001

Hole 08-Ok-06, drilled three kilometres further to the south returned only anomalous values with individual three
metres sample intervals returning values up to 0.28% Cu and 0.029% Mo.

Prophecy is earning a 60% interest in the OK property from Eastfield by incurring $1,000,000 of mineral exploration
expenditures on the property and making cash and/or share payments totaling $110,000. Prophecy has satisfied its
work obligations to earn its 60% interest.

Iron Lake Property (Clinton Mining Division, B.C.):

On June 13, 2008, it was announced that Cobre Exploration Corp. has been granted an option to explore and develop
the Iron Lake copper-gold-nickel-platinum group metals and magnetite project located in southcentral British Columbia.

The option which will allow Cobre to earn a 60% interest in the 7,116 hectare Iron Lake project by incurring $1,500,000
in exploration, making $165,000 in option payments, making $130,000 in cash payments and/or equivalent in share
issuances and issuing 500,000 shares before June 1, 2012. The Iron Lake property is located 45 kilometres northeast
of 100 Mile House, BC and has been owned outright by Eastfield, subject to a 1.5% NSR royalty, since 2000.

The Iron Lake property is underlain by a 5.0 by 7.0 km magnetic high that is interpreted as outlining a large multiphase
ultramafic intrusive complex. Mapping of the limited outcrop has shown to include olivine pyroxenite, diorite, peridotite
and pegmatitic phases. Geochemical sampling to date has covered less than half of this complex and has outlined
several large anomalies for copper, platinum and palladium. At least three of these anomalies are 1.0 km in length and
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follow-up exploration by drilling has only been carried out on the most southeasterly anomaly where a massive
sulphide body has been discovered coincident with an airborne EM anomaly.

In 2000, disseminated copper-gold-platinum group metals mineralization hosted in an average of seven samples of the
mineralized olivine pyroxenite rubble returned a value of 0.72% copper, 0.68g/t gold, 0.31 g/t Pd+Pt along with
anomalous values in nickel. The source of the mineralized olivine pyroxenite, which is a common rock type on the
property, has not yet been located but will be an important objective of the 2008 program.

In 2004, the Iron Lake property was flown with high resolution magnetic and multi-channel electromagnetic instruments
resulting in the identification of a number of conductive anomalies. In 2005, diamond drill testing of two of these
conductors intersected massive sulphides in two of four holes with hole 05-1-02 returning six metres of massive
sulphide mineralization. The pyrrhotite-dominant massive sulphide contained lesser chalcopyrite and is highly
anomalous in nickel and cobalt (+ 0.1% Ni and 0.12% Co in a number of samples). With the confirmation that Iron Lake
hosts magmatic sulphide mineralization, further drilling is warranted. Additional conductors detected in the 2004 survey
remain to be evaluated and will be targeted in the 2008 program.

The Cobre-Eastfield agreement requires a 2008 program of at least $350,000. Cobre has indicated that it is
anticipating a program considerably larger than this, perhaps in the $700,000 range. A permit to initiate the program
with an excavator trenching component is in hand with drilling anticipated later in the program following additional
ground based geochemical and geophysical surveys.

It is believed that continued exploration of this large system will develop several new targets while continuing to
evaluate known anomalies.

Crowsnest Property (Fort Steele Mining Division, B.C.):

On the Crowsnest property, the option granted to La Quinta Resources Corporation has been terminated for failure to
timely complete the option requirements. The Company is now discussing participation in this project with other mining
and exploration companies.

Howell Property, (Fort Steele Mining Division, BC):

On July 22, 2008, the Company announced that MAX Resource Corp. has commenced this year’s exploration program
at the Howell property. The 4,376 hectare Howell property is located in southeast BC, one hour by gravel road south of
Sparwood, straddling the drainages of Twenty-Nine Mile Creek and Howell Creek.

At Howell Creek, gold mineralization occurs disseminated in limestone and with quartz stockworks in syenite intrusives
and Proterozoic sediments. Prior drilling has included 1.23 g/t gold over 58 metres, 0.95 g/t gold over 39 metres, 0.65
g/t gold over 82 metres, and 0.57 g/t gold over 149 metres. A diamond drill hole from 2006, collared to the west of the
surface expression of the important Palaeozoic limestone, penetrated a near surface fault and intersected 43 metres of
limestone grading 0.42 g/t gold to the bottom of the hole at 66 metres. The last sample in this hole graded 0.44 g/t
gold, indicating a need to drill deeper and test the target along strike. The proposed first hole of the current program
will deepen this hole to approximately 200 metres.

An important additional target that will be tested in the current program is a carbonate replacement deposit (CRD) type
in the general vicinity of HRC-15, drilled in 1988 by Placer Dome Inc. This hole, located 1,100 metres to the west of the
proposed first hole of the current program, intersected 7.6 metres grading 51.5 g/t silver, 1.98% lead, 1.87% zinc, and
0.32 g/t gold.

MAX plans to drill a minimum of 1,000 meters at Howell, which is one of two exploration projects in British Columbia
recently optioned from Eastfield as announced in the news release of June 9, 2008. MAX can earn a 60% interest in
the Howell project over a three year period by making cash payments, issuing shares and completing exploration
expenditures of $1.25 million.
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Indata Property, (Omineca Mining Division, BC):

On June 9, 2008, the Company announced that it had entered into ab option agreement with MAX Resource Corp.
(“MAX”) whereby MAX can earn up to a 60% interest in the Indata property. The Indata Gold-Copper Project
encompasses 3,060 hectares located 1-%% hr by truck north of Fort St. James in north central BC.

There are two exploration targets on the property. The first is structurally-controlled precious metal veins and the
second is porphyry copper. Analogues for the precious metal veins include the Motherlode system in California where
the Melones fault would be comparable to the structural and crustal suture represented by the regional Pinchi fault
system. Serpentinized ultramafic intrusions and a comparable suite of pathfinder elements lend themselves to this
comparison. A review of 24 diamond drill intercepts in the precious metal target indicates that the average vein
intercept is 1.54 metres wide with an average grade of 8.41 g/t gold and 52.43 g/t silver including one very high grade
intercept of 46.26 g/t gold and 2.00 g/t silver over four metres. Eastfield and its partners have expended approximately
$2.1 million to date on the Indata property.

MAX can earn a 60% interest in the Indata property over a three year period by making cash payments totaling
$120,000 ($10,000 on signing), issuing up to 300,000 shares (50,000 shares in the first year) and by completing
exploration expenditures of $1.15 million over a three year period. The agreement is subject to acceptance for filing by
the TSX Venture Exchange and availability of drilling permits and a drilling contractor.

MAX plans to conduct a drill program at Indata during 2008 to test for mineralized extensions to or beneath the
historical significant drill intercepts. These include the following:

1) Drill hole 88-11, drilled in 1988, which intersected four metres of altered and weakly chalcedonic veined ultramafic
grading 46.2 g/t gold over four metres. A new vertical hole to a depth of 200 metres is proposed and will be collared
immediately to the east of 88-11. Further precious metal targets have been identified by geochemical soil surveys
carried out by the previous operators, the most recent of which was conducted in 2007. The robust gold and multi-
element soil anomaly developed in 2007 will require an induced polarization surveying to detail this target prior to
trenching or drilling.

2) Hole 98-04, drilled in 1998 in the porphyry copper target intersected 145 metres grading 0.20% copper with the
bottom 24 metres grading 0.37% copper. This could represent an early indication that copper mineralization may be
strengthening with depth. The drill area is spatially related to a coincident magnetic high and circular feature observed
on satellite imagery. Drilling has not effectively tested this feature to depth and on its northern extremity. A strong and
relatively cohesive soil copper anomaly exists for at least 1,500 metres to the south of the known porphyry copper
mineralization. This remains largely untested and indicated the potential for underlying copper mineralization.

Zymo Property, (Skeena Mining Division, BC):

On July 2, 2008 it was announced that Canadian Gold Hunter (“CGH”), part of the Lundin Group, has commenced this
year’s exploration program at the Zymo property, located 40 km west of Smithers, BC. The 10,250 hectare property is
accessed by good quality logging roads from Smithers.

The Zymo property hosts at least two large copper-gold-porphyry, or intrusion-related, mineralized zones, both of
which will see detailed exploration in 2008. The program this year will include extensive geochemical sampling, IP
geophysical surveying and diamond drilling. The reconnaissance program that led to a new discovery last year
(Hobbes Zone) will continue over a number of prospective target areas. More detailed work, followed by diamond-drill
testing, will be completed in the Main and Hobbes Zones.

The Main Zone is defined by a large geochemical anomaly measuring approximately 1.0 km by 1.0 km. In 2007 in the
Main Zone area, chip sampling along a creek exposure returned 0.13% copper and 0.26 g/t gold. Grab samples in this
area have returned up to 1.0% copper. About 800 metres southeast of the Main Zone, prospecting located a new
showing, where a grab sample returned a grade of 0.92% copper, 0.26 g/t gold and 4.5 g/t silver. The nearest drill
holes to this new showing are over 500 m to the southeast and to the west, respectively.
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The Hobbes Zone is a 2007 discovery of porphyry-style mineralization approximately 4.5 km west of the Main Zone.
Grab samples returned copper grades to 0.33% and gold grades to 1.13 g/t, indicating a significant copper-gold
system associated with a magnetic high that measures 1.0 km in length. The host rocks are intensely altered
intrusives. In this area, a soil sample survey on the outer edges of a magnetic high outlined strong copper, gold and
molybdenum anomalies over an area of at least 1.0 x 1.0 km.

Pursuant to the option agreement, signed in May, 2008, CGH may earn a 60% interest in the property by completing
exploration expenditures of $4 million over five years. CGH may earn an additional 10% interest by completing a
feasibility study and an additional 5% by arranging mine financing for Eastfield. A minimum exploration expenditure of
$800,000 must be completed in calendar 2008.

Financial Discussion

The financial information in this MD&A has been prepared in accordance with generally accepted accounting principles
(Canadian GAAP). The significant accounting policies are outlined in Note 2 to the audited financial statements of the
Company for the year ended February 29, 2008. These accounting policies have been applied consistently for the year
ended February 29, 2008 and for the quarter ended May 31, 2008.

Results of Operations

During the quarter ended May 31, 2008 a revaluation gain on marketable securities of $113,874 was recorded.. Apart from
that, the most significant change in the results for the quarter compared to the prior quarter was a charge of $59,989 of legal
and audit costs related partly to year end audit and accounting and partly to the completion of the Lorraine-Jajay property
spin-out to Lorraine Copper Corp. compared to Nil in the quarter ended May 31, 2007. There was also a share-based
compensation charge of $37,500 related to the grant of 750,000 options exerciseable at $0.10 per share compared to nil in
the comparative period. Other than that, costs were consistent with the prior quarter.

Liquidity and Capital Resources

The Company has financed its operations through the sale of its equity securities and through third-party options of the
Company’s mineral properties. The Company has no producing mineral properties. The Company expects to obtain
financing in the future primarily through equity financing. There can be no assurance that the Company will succeed in
obtaining additional financing, now or in the future. Failure to raise additional financing or third-party project funding on a
timely basis could cause the Company to suspend its operations and eventually to forfeit or sell its interests in its properties.

The Company had a net working capital position of $842,062 at May 31, 2008 and the Company has sufficient liquidity to
meet its 2008 budgeted operating requirements and is able to keep its properties in good standing. Substantially all of the
costs of property maintenance are provided by property optionees under the various mineral property option agreements
related to the Iron Lake, OK (Okeover), Indata, Zymo and Howell properties. The Crowsnest property is not farmed out at
present.

Summary of Quarterly Results

Financial Data for Last Eight Quarters

Three months ended May-08 Feb-08 Nov-07 Aug-07 May-07 Feb-07 Nov-06 Aug-06
Total revenues 7,726 (16,597) 35,381 40,508 82,431 5,328 37,056 (45,153)
Comprehensive gain (loss) for the period 3,684 (66,024) 12,154 | (78,144) 50,066 (143,719) (68,985) | (80,824)
Basic earnings (loss) per share 0.000 (0.0015) 0.000 (0.002) 0.001 (0.0035) (0.0015) (0.002)
Diluted earning (loss) per share 0.000 (0.0015) 0.000 (0.002) 0.001 (0.0035) (0.0015) (0.002)

The financial information referenced above has been prepared in accordance with generally accepted accounting
principles (Canadian GAAP). The significant accounting policies are outlined in Note 2 to the audited financial
statements of the Company for the year ended February 29, 2008. These accounting policies have been applied
consistently for the year ended February 29, 2008 and for the quarter ended May 31, 2008.
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Outstanding Share Data

A total of 25,000 shares were issued during the quarter in respect of the OK property option agreement. Stock options were
granted on April 30, 2008 for the purchase of 750,000 shares at $0.10 per share for a period of five years. No stock options
were exercised in the quarter.

No. of Shares Exercise Price Expiry Date
Issued and Outstanding
at May 31, 2008 44,394,919
. Dec. 18/ 08 to
Employee Stock Options 3,260,000 $0.10 to $0.30 Apr. 30, 2013
Fully diluted at July 22, 2008 48,404,919

Marketable Securities

On May 31, 2008, the Company held the following shares in other companies, which had been received as mineral
property option payments:

Company Number of Share Price (3) Market

Shares May 31, 2008 Value ($)
Avion Resources Ltd. 158,080 0.56 88,525
Goldrush Resources Ltd. 134,237 0.19 25,505
Prophecy Resource Corp. 25,000 0.16 4,000
Lorraine Copper Corp. 269,120 0.145 39,022
Lysander Minerals Corp. 300,000 0.325 97,500
Totals 254,552

On April 7, 2008 the Company sold 10,000 shares of Aberdeen International for net proceeds of $6,066.. On April 23,
2008 the Company received 269,120 shares of Lorraine Copper Corp. as part of the spin-out of the Lorraine-Jajay
project. The Company recorded an unrealized marketable securities revaluation gain of $113,875 for the quarter.

Related Party Transactions

Transactions and balances with related parties are as follows: geological and exploration services paid by the Company
on exploration projects during the quarter ended May 31, 2008 totalled $9,689 were provided by Mincord Exploration
Consultants Ltd., a geological service company which is 100% owned by two directors of Eastfield.

Financial Instruments

The fair value of the Company’s cash, accounts receivable, prepaid deposit, and accounts payable approximates their
carrying amount due to the immediate or short-term maturity of these financial instruments.

Critical Accounting Policies

The preparation of its consolidated financial statements requires the Company to use estimates and assumptions that
affect the reported amounts of assets, liabilities, revenue and expenses. The Company’s accounting policies are
described in Note 2 to its consolidated financial statements. The Company’s accounting policy related to its ongoing
review of the carrying value of its resource properties is a critical accounting policy, which is subject to estimates and
assumptions regarding reserves, recoveries, future gold prices and future mining activities.

The Company assesses its resource properties for impairment at the end of each accounting period. If prior estimates
of future cash flows prove to be inaccurate, due to reductions in the price of gold or other minerals, increases in the
cost of production, reductions in the amount of recoverable reserves, the Company would be required to write-down
the recorded value of its resource properties, which would increase the Company’s loss and reduce net assets.

Risks and Uncertainties

The Company’s principal activity is mineral exploration and development. Companies in this industry are subject to
many and varied kinds of risks, including but not limited to, environmental, metal prices, political and economical.
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One the Company’s mineral properties is in a foreign country and as such, that portion of the Company’s business may
be exposed to various and unpredictable levels of political, economic and other risks and uncertainties specific to
those foreign countries.

Although the Company has taken steps to verify the title to mineral properties in which it has an interest, in accordance
with industry standards for the current stage of exploration of such properties, these procedures do not guarantee the
Company'’s title. Property title may be subject to unregistered prior agreements or transfers and title may be affected
by undetected defects.

The Company has no significant source of operating cash flow and no revenues from operations. None of the
Company’s mineral properties currently have reserves. The Company has limited financial resources. Substantial
expenditures are required to be made by the Company to establish ore reserves.

The property interests owned by the Company, or in which it has an option to earn an interest are in the exploration
stages only, are without known bodies of commercial mineralization and have no ongoing mining operations. Mineral
exploration involves a high degree of risk and few properties, which are explored, are ultimately developed into
producing mines. Exploration of the Company’s mineral projects may not result in any discoveries of commercial
bodies of mineralization. If the Company’s efforts do not result in any discovery of commercial mineralization, the
Company will be forced to look for other exploration projects or cease operations.

The Company is subject to the laws and regulations relating to environmental matters in all jurisdictions in which it
operates, including provisions relating to property reclamation, discharge of hazardous material and other matters.
The Company may also be held liable should environmental problems be discovered that were caused by former
owners and operators of its properties and properties in which it has previously had an interest.

CEO/ CFO Certifications over Disclosure Controls and Internal Controls
Disclosure Controls

The Company’s Chief Financial Officer and Chief Executive Officer (the “Certifying Officers”) are responsible for
establishing and maintaining disclosure controls and procedures (the “Procedures”) which provide reasonable
assurance that information required to be disclosed by the Company under provincial securities legislation (the
“‘Required Filings”) is reported within the time periods specified. Without limitation, the Procedures are designed to
ensure that material information relating to the Company is accumulated and communicated to management, including
its Certifying Officers, as appropriate to allow for timely decisions regarding the Required Filings.

The Certifying Officers evaluate the effectiveness of the Company’s Procedures on a regular basis throughout the year
and have concluded that the Procedures in place as of the end of the period covered by the Required Filings are
effective in providing reasonable assurance that material information relating to the Company is accumulated and
communicated to management and reported within the periods specified.

Internal Controls Over Financial Reporting

The Company’s Certifying Officers are responsible for establishing and maintaining internal controls over financial
reporting (“Internal Controls”) and have designed such Internal Controls, or caused them to be designed under their
supervision, which provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with the Company’s GAAP.

The Certifying Officers evaluate the Company’s Internal Controls on a regular basis throughout the year and confirm
that there were no changes in the Company’s Internal Controls during the Company’s most recent interim period that
materially affected, or is reasonably likely to materially affect, the Company’s Internal Controls.



